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7t Hat wek 8l Barometer Ant O2|10 X5 =Y A4S 24 HYER FEot AY. Series A FAE &2

glAE2 AT FA7F 7] WE Ml S.

Number of
Financings

Industry Up Rounds Down Rounds Flat Rounds Barometer

Software X : +123%*

71% 15% 14% +46% 14
53% 6% 41% +11% 17
Internet/Digital Media 93% 0% 7% +248%"* 14
Cleantech 25% 75% 0% -34% 4
Other 0% 50% 50% -33% 2
Total all Industries 74% 11% 15% 99% 88
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O] #=X|52 2[0fM gt 10 HY O[4f up round EXAHS &2 F S|ALE Z&et AY. O F 2|AS M| 2loHH,
=

Software Barometer = 86%, Internet/Digital Media Barometer

ZF A down round A3} — Of2= X|Lt 8 7 E7| S Ot9] 2 At E down round H|=E HEA|sH Z{Ql.

Down Rounds Q4'10 Q1'11 Q2'11 Q3'1 Q2'12

Internet/Digital Media

Cleantech

Other

Total all Industries
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Zt MYU'E Barometer A1} — Of2fl= X[t 8 7 27| ¢t 2 A Barometer Z1HE el E Y.

Barometer Q4'10 Q2'11

Software % % 123%**

10% 38% 43% 35% 34% 58% 5% 46%

44% 5% 8% 6% 4% 36% 26% 11%
Internot/Digital Media 82% 20% 7% 115% 201%* 122% 2% 268%*"
Cleantech 5% 73% 54% 24% a1% 3% 61% <33%
Total all Industries 28% 61% 52% 71% 69% 85% 52% 9%
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Series E and Higher 20% 12% 14% 15% 18% 16%
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17% 14%
24% 24%
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